FORWARD LOOKING STATEMENTS

This website contains statements and information about expected or anticipated future events and financial results
that are forward-looking in nature and, as a result, are subject to certain risks and uncertainties, such as legal and
political risk, civil unrest, general economic, market and business conditions, the regulatory process and actions,
technical issues, new legislation, competitive and general economic factors and conditions, the uncertainties resulting
from potential delays or changes in plans, the occurrence of unexpected events and management’s capacity to
execute and implement its future plans. Any statements that are contained on this website that are not statements of
historical fact may be deemed to be forward-looking information. Forward-looking information typically contains
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statements with words such as “may”, “will”, “should”, “expect”, “intend”, “plan”, “anticipate”, “believe”, “estimate”,
“projects”, “potential”, “scheduled”, “forecast”, “outlook”, “budget” or the negative of those terms or similar words
suggesting future outcomes. The Company cautions readers regarding the reliance placed by them on
forward-looking information as by its nature, it is based on current expectations regarding future events that involve a
number of assumptions, inherent risks and uncertainties, which could cause actual results to differ materially from

those anticipated by the Company.

Actual results may differ materially from those projected by management. Further, any forward-looking information is
made only as of a certain date and the Company undertakes no obligation to update any forward-looking information
or statements to reflect events or circumstances after the date on which such statement is made or reflect the
occurrence of unanticipated events, except as may be required by applicable securities laws. New factors emerge
from time to time, and it is not possible for management of the Company to predict all factors and to assess in
advance the impact of each such factor on the Company’s business or the extent to which any factor, or combination
of factors, may cause actual results to differ materially from those contained in any forward-looking information.
Reserves and resources: ShaMaran Petroleum Corp.’s reserve and contingent resource estimates are as at
December 31, 2019 and have been prepared and audited in accordance with National Instrument 51-101 Standards
of Disclosure for Oil and Gas Activities (“NI 51-101") and the Canadian Oil and Gas Evaluation Handbook (“COGE
Handbook”). Unless otherwise stated, all reserves estimates contained herein are the aggregate of “proved reserves”
and “probable reserves”, together also known as “2P reserves”. Possible reserves are those additional reserves that
are less certain to be recovered than probable reserves. There is a 10% probability that the quantities actually

recovered will equal or exceed the sum of proved plus probable plus possible reserves.

Contingent resources: Contingent resources are those quantities of petroleum estimated, as of a given date, to be

potentially recoverable from known accumulations using established technology or technology under development



but are not currently considered to be commercially recoverable due to one or more contingencies. Contingencies
may include factors such as economic, legal, environmental, political and regulatory matters or a lack of markets.
There is no certainty that it will be commercially viable for the Company to produce any portion of the contingent

resources.

BOEs: BOEs may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf per 1 Bbl is based
on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value

equivalency at the wellhead.



